Questions ahout Mississippi's
real estate market

-
Home buyers and sellers hear a lot of distracting
information about the real estate market today. The
good news is that Mississippi real estate markets
remain a stable and responsible marketplace for home

buyers and sellers.

1. Should I rent or buy?
Take for example, a monthly rental fee of $1200. You could
purchase a $200,000 home with a 10% down payment, typi-
cal closing costs, securing a 30-year mortgage at 4% and your
monthly payment would be approximately $1200. Considering the
tax-deductibility of the mortgage interest and the building of equity
in owning a home, you could potentially save almost $40,000 over
5 years when compared to renting at the same monthly payment.

2. Is owning a home a good investment?
With the popularity of HGTV and the 30-minute home purchase,
itis good to remember that real estate was never meant to be a
place to make a quick buck. Home ownership is meant to provide
shelter, a place to raise a family or to build a quality life. With the
addition of accumulation of equity and tax benefits, real estate still
provides the most advantages for the average investor.

3. What should | consider when choosing a home?
Prioritize your needs by considering access to employment and
other activities. Even if you don’t have children or think you will
never move again, always contemplate things such as a strong
school district and how they affect your ability to re-sell your home.

4. Is this a good time to buy?
Housing inventory levels in many markets are high and interest
rates are at historic lows. FHA loans for over $271,000 are avail-
able for many purchasers in most areas of Mississippi as well as
USDA Rural, Conventional and VA loans for those who qualify. Buy-
ers with good credit and a realistic view of what they can afford
should have little difficulty obtaining mortgage approval. IE Mississippi
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5. Sllould I use a REALTOR®? Property Professionals — Community Champions E‘ II [r L .
The National Association of REALTORS® annual Profile of Buyers N ® h |
and Sellers shows that sellers that use a REALTOR® consistently Mississippi REALIORS UM TEROTERT
PO Box 321000 - 5 -

sell their home for almost 15% more than those who don’t.
Approximately 90 percent of buyers used a REALTOR® to purchase Jackson, MS 39232-1000
their home with the majority citing their agent as extremely impor-

tant in helping them find the right home.
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~ Price it right. A REALTOR® can help you objectlvely set
the price so that it reflects the value of your home and

| costs. Property taxes, insurance, the trends of the surrounding community.

[ association fees can impact your Come up with a plan. How quickly do you want to
wallet over time. move? How eager and realistic are you about your

Don’t be house poor. Double and triple check to be sure asking price?

you haven’t maxed yourself out on the cost of your home Get pre-approved for your next move. If you're looking
and left nothing for other areas of your family’s life. to buy another house, make sure you know your

Get help. Hire a REALTOR® to get the most for your JIENGIa, situation as SOBMASIPOSSIDIE:

money and to be your advocate in making your purchase. Figure out your selling costs. Broker’s fees, closing

It pays to have someone looking out for your interest. costs and other fees are all important to estimate your
potential net. REALTORS® deal with transactions every
day and can give you a very close estimate of those
costs.
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